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g’ou are reqmred to answer in your own words as far as applicable. Figures in the margins indicate full marks.

i SECTION A: VERY SHORT ANSWER QUESTIONS (1 X.1 510 MARKS). . s ol

Answer ALL the questions.

1. What are customs and usages?

2. What is the void agreement?

3. Define coercion.

4. Why are minors incapable?

5. Who is surety?

6. What do you mean by the law of agency?

7. List out any two differences between condition and warranty.
8. Define protesting
9. What is a promissory note?
10. Define share capital.

PR 7T SECTION B ‘SHORT ANSWER QUESTIONS
Answer any THREF questions.

11. What is law? Explain the sources of law. [3+5]
12. “Contract is an agreement enforceable by law” Justify the statement with suitable examples.  [3+5]
13. What is the termination of a contract? Explain the methods of termination of the contract. [3+5]
14. Define sales of goods. Explain the different types of goods with suitable examples. [3+5]
15. What is bailment? What are the rights and duties of a bailer?

 aaalt . SECTION C: LONG ANSWER QUESTIONS (2 X335 26 MARKS
Answer any TWO questzons

16. “The law of contract is the basis of business “Explain. Discuss the features of contracts and explain
the classification of contracts. [2+4+7]

17. What is company? Shortly discuss the features and types of a company and explain the essential
documents of the company. [2+6+5]

18. What is an arbitrator? Explain the importance of arbitration and mentioning0 the rights and duties of
arbitrators. [2+4+7]

THE END



